
Regression results
Specification Estimate Std. error 𝑡 𝑝 CI lower CI upper Observations

Baseline 0.412 0.081 5.09 <0.001 0.253 0.571 12,480

With covariates 0.386 0.079 4.89 <0.001 0.231 0.541 12,480

Region fixed effects 0.344 0.092 3.74 <0.001 0.164 0.524 12,480

Region and year effects 0.351 0.095 3.69 <0.001 0.165 0.537 12,480
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